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X�-B�4BMB�SFDIB[B�FM�SFDVSTP�EF�MB�FNQSFTB�
QBSB��MFHBMJ[BS�FM�DBNCJP�EF�VTP�EFM�DPNQMFKP

!1SFTFOUBDJÑO�EFM�
TFSWJDJP�EF�1PMJDÌB�EF�
#BSSJP�FO�4PO�$MBEFSB�
-B�1PMJDÌB�.VOJDJQBM�EF�1BMNB�QSPTJ�
HVF�DPO�TV�SFDPSSJEP�QPS�MBT�EJGFSFO�
UFT�CBSSJBEBT�EF�MB�DJVEBE�Z�BZFS�
BDVEJÑ�B�4PO�$MBEFSB�QBSB�QSFTFOUBS�
FM�1SPKFDUF�EF�3FBDUJWBDJÑ�EF�MB�1PMJ�
DJB�EF�#BSSJ�B�4PO�$MBEFSB��"�FTUF�
TFSWJDJP�TF�TVNB�FM�EJTQPTJUJWP�QBSB�
FM�WFSBOP������DPO�FM�SFGVFS[P�FT�
USVDUVSBM�Z�QFSTPOBMJ[BDJÑO�EFM�TFSWJ�
DJP�EF�DBSB�B�MB�UFNQPSBEB�BMUB�

$JVUBU��� � � *OGPSNBDJÑO��
NVOJDJQBM��
EF�����1BMNB

&O�'JHVFSB !&M�"KVOUBNFOU�JOBVHVSB�
IPZ�FM�OVFWP�QBSRVF�
JODMVTJWP�EF�4B�3JFSB�

&M�BMDBMEF�EF�1BMNB�+PTF�)JMB��MB�
UFOJFOUF�EF�BMDBMEF�EF�*OGSBFT�
USVDUVSFT�J�%JTUSJDUF�1POFOU�
"OHÈMJDB�1BTUPS�Z�MPT�NJFN�
CSPT�EF�MBT�FOUJEBEFT�RVF�GPS�
NBO�QBSUF�EF�MB�.FTB�EF�"D�
DFTTJCJMJEBE�EF�1BMNB�Z�EF�EJGF�
SFOUFT�FOUJEBEFT�WFDJOBMFT�

JOBVHVSBSÁO�IPZ�FM�OVFWP�QBSRVF�
JODMVTJWP�EF�TB�3JFSB��

&M�DPNQMFKP�.FHBQBSL�VCJDBEP�FO�MB�1MBUKB�EF�1BMNB�RVFEB�BIPSB�B�
FYQFOTBT�EF�VOB�EFDJTJÑO�EFM�5SJCVOBM�4VQSFNP�

0CSBT�MMFWBEBT�B�DBCP�
QPS�TJMFODJP�
BENJOJTUSBUJWP�Z�
MVFHP�EFOFHBEBT
X�-B�BNQMJBDJÑO�EF�.FHB�
QBSL�TF�MMFWÑ�B�DBCP�FO������
USBT�EPT�BÐPT�EF�TJMFODJP�EFM�
"KVOUBNFOU�B�MB�IPSB�EF�BV�
UPSJ[BS�MBT�PCSBT�MP�RVF�IJ[P�
RVF�TF�FKFDVUBSBO�QPS�ATJMFO�
DJP�BENJOJTUSBUJWP��BM�UJFNQP�
RVF�TF�USBNJUBCBO�VOB�TFSJF�
EF�QFSNJTPT�QPS�QBSUF�EF�MB�
$POTFMMFSJB�EF�5VSJTNF��6OB�
EF�FTBT�MJDFODJBT�FTUÁ�BIPSB�
QFOEJFOUF�EF�KVJDJP�QPS�MB�
JNQVUBDJÑO�EF�MB�FOUPODFT�
EJSFDUPSB�HFOFSBM�1JMBS�$BS�
CPOFMM�FO�MB�NBDSPDBVTB��&M�
SFDPSSJEP�BENJOJTUSBUJWP�EF�
TFNCPDBSÁ�BIPSB�FO�VO�SF�
DVSTP�BOUF�FM�4VQSFNP�
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4�)PSUB�EF�%BMU�
BDPHF�VOB�QPOFODJB�
B�QJF�EF�DBNQP�
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�
-BT�***�+PSOBEBT�EFM�1BSD�"HSBSJ�
BSSBODBSPO�BZFS�DPO�VOB�WJTJUB�
EF�DBNQP�QBSB�DPOPDFS�FM�QSP�
ZFDUP� EF� T�)PSUB� EF�%BMU��6OB�
QPOFODJB� JUJOFSBOUF�PSHBOJ[BEB�
QPS� MB� SFHJEVSÎB� EF� .PEFM� EF�
$JVUBU� FO� DPMBCPSBDJÓO� DPO� MB�
6*#�Z�1BMNB�99*�RVF�UJFOF�DP�
NP� PCKFUJWP� EBS� B� DPOPDFS� FM�
QSPZFDUP�EFM�1BSD�"HSBSJ�EF�1BM�
NB�EPOEF�TF�QSPNVFWF�MB�DVT�
UPEJB�EFM�UFSSJUPSJP��VO�QSPQJFUB�
SJP�DFEF�TV�UFSSFOP�B�VO�OVFWP�
QBZÊT�QBSB�RVF�SFDVQFSF�FM�DB�
SÃDUFS� BHSÎDPMB� RVF� IBDF� VOPT�
BÒPT�TFHVÎB�WJHFOUF���

-B� QSJNFSB� EF� MBT� DPOGFSFO�
DJBT�TF�DFMFCSÓ�BZFS�EF� MB�NBOP�
EF�#JFM�)PSSBDI�EJSFDUPS�HFOF�
SBM� EF�6SCBOJTNF� BTÎ� DPNP� FM�
EJSFDUPS�EFM�NÃTUFS�FO�1BJTBKF�Z�
3FTUBVSBDJÓO�EF�MB�6*#�(BCSJFM�
"MPNBS�(BSBV�Z�MB�DPPSEJOBEP�
SB�EFM�UBMMFS�EFM�NÃTUFS�EF�QBJTB�
KF� 7JDUÖSJB� 'JPM�� &O� FTUB� WJTJUB�
QBSUJDJQBSPO�BMVNOPT�EFM�NÃT�
UFS�QFSP�UBNCJÊO�QFSTPOBT�JOUF�
SFTBEBT�FO�FTUF�QSPZFDUP��

)PSSBDI�EFTUBDÓ�FM�BWBODF�EF�

MB�QSJNFSB�FYQFSJFODJB�EFM�1BSD�
"HSBSJ�EF�T�)PSUB�EF�%BMU�EPO�
EF� MB�DPPQFSBUJWB�$PBOFHSB�ZB�
FTUÃ� DVMUJWBOEP� MBT� UJFSSBT� RVF�
IB�DFEJEP�5PNÆT�'PSUVOZ�QBSB�
TV�FYQMPUBDJÓO��j"IPSB�NJTNP�
FM�DVMUJWP�EF�FTUBT�UJFSSBT�TF�FO�
DVFOUSBO�FO�VOB�GBTF�NVZ�BWBO�
[BEBv� MP�RVF�EFNVFTUSB�FM�ÊYJ�
UP�EF�FTUB�JOJDJBUJWB�RVF�ZB�UJF�
OF�WJTPT�EF� SFQMJDBSTF�FO�PUSPT�
UFSSFOPT�EF�MB�[POB��

1BUSJNPOJP�
)PSSBDI� FYQMJDÓ� RVF� jIFNPT�
BDPNQBÒBEP�B�3JDBSE�5FSSBEFT�
FYQFSUP� FO� MB� SFE� EF� BDFRVJBT�
NFEJFWBMFT�Z� MB�DPNVOJEBE�EF�
���SFHBOUFT�VOB�JOTUJUVDJÓO�FO�
BDUJWP� EFTEF� FM� TJHMP� 9*� Z� RVF�
NBOUJFOF�WJWP�VO�HSBO�QBUSJNP�
OJP� BSRVJUFDUÓOJDP� EF� TBGBSFJHT�
FTUBORVFT�Z�EFQÓTJUPTv��

(BCSJFM�"MPNBS�(BSBV�BEWJS�
UJÓ�RVF�FM�PCKFUJWP�EF�FTUF�JUJOF�
SBSJP�jFT�SFDPOPDFS� MPT�FMFNFO�
UPT� EF� JOUFSÊT� EFM� UFSSJUPSJP� EF�
T�)PSUB� EF� %BMU� VO� [POB� DPO�
WPDBDJÓO�BHSÎDPMB�RVF�TF�QFSEJÓ�

X�6SCBOJTNF�Z�MB�6*#�DPOHSFHBO�B�VOB�
USFJOUFOB�EF�JOUFSFTBEPT�FO�FM�1BSD�"HSBSJ

&M�54+#�UBNCJÏO�
EFOJFHB�FM�QFSNJTP�
EF�BDUJWJEBE�BM�
.FHBQBSL
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�
-B� 4BMB� EF� MP� $POUFODJPTP� EFM�
54+#�DPOGJSNB�MB�EFDJTJÓO�EF�OF�
HBS�FM�QFSNJTP�EF�BDUJWJEBE�QFS�
NBOFOUF�BM�DPNQMFKP�.FHBQBSL�
QSPQJFEBE�EFM�(SVQP�$VSTBDI��&M�
USJCVOBM� IB� EFTFTUJNBEP� VO� SF�
DVSTP�QSFTFOUBEP�QPS�MB�FNQSFTB�
QBSB�JOUFOUBS�DPOTFHVJS�FTB�MJDFO�
DJB�B� USBWÊT�EF� MB� A-FZ�%FMHBEP��
MB� OPSNBUJWB� UVSÎTUJDB� BQSPCBEB�
FO������RVF�QFSNJUÎB�EFUFSNJOB�
EBT� BNQMJBDJPOFT� EF� JOTUBMBDJP�
OFT�EF�PDJP�BVORVF�OP�FTUVWJFSBO�
BNQBSBEBT� FO� FM� PSEFOBNJFOUP�
VSCBOÎTUJDP�NVOJDJQBM��

&M� "KVOUBNFOU� EFDJEJÓ� FO� FM�
BÒP������EFOFHBS�FTUPT�QFSNJTPT�
ZB� RVF� DPOTJEFSBCB� RVF� MB� OPS�
NBUJWB�VSCBOÎTUJDB�WJHFOUF�JNQF�
EÎB�BNQMJBS� MB�BDUJWJEBE�EFM�.F�
HBQBSL��&O�TV�PSJHFO�FM�DPNQMFKP�
FTUBCB�GPSNBEP�QPS�EPT�FTUBCMF�
DJNJFOUPT�EJGFSFODJBEPT��VOP�DPO�
MJDFODJB�DPNP�DBGFUFSÎB�Z�FM�PUSP�
DPNP�DFOUSP�EF�PDJP��5SBT�VOB�TF�
SJF�EF�SFGPSNBT�FO�FM�BÒP������MB�
FNQSFTB� JOUFOUÓ� MFHBMJ[BS� MB� TJ�
UVBDJÓO�EFM�DPNQMFKP�Z�TPMJDJUÓ�FM�
QFSNJTP�EF�BDUJWJEBE�QFSNBOFO�
UF��&M�EFQBSUBNFOUP�EF�6SCBOJT�
NP�NVOJDJQBM�MP�EFOFHÓ��4FÒBMB�
CB� RVF� MB� FOUSBEB� FO� WJHPS� EFM�
QMBO�EF�SFDPOWFSTJÓO�EF�1MBUKB�EF�
1BMNB� DBNCJBCB� FM� VTP� EF� MBT�
QBSDFMBT�EF�SFDSFBUJWP�B�IPUFMFSP�
Z�RVF�QPS�UBOUP�OP�TF�QPESÎB�BV�
UPSJ[BS�FM�DBNCJP�EF�BDUJWJEBE��

&M�SFDVSTP�EF�MB�FNQSFTB�QMBO�
UFBCB�RVF� MB� A-FZ�%FMHBEP��QFS�
NJUÎB�FO�TV�QFSJPEP�EF�WJHFODJB�
BNQMJBDJPOFT� EF� MPT� FTUBCMFDJ�
NJFOUPT�GVFSB�EF�PSEFOBNJFOUP�Z�
QFEÎB� BDPHFSTF� B� FTB� OPSNBUJWB�

QBSB�MFHBMJ[BS�FM�DPNQMFKP��-B�4B�
MB�DPOTJEFSB�RVF�FTB�QPTJCJMJEBE�
EFCF� TFS� JOUFSQSFUBEB� EF� GPSNB�
SFTUSJDUJWB��j/P�DBCF�BDVEJS�B�FTB�
WÎB� QBSB� MFHBMJ[BS� BNQMJBDJPOFT�
BOUFSJPSFT�OP�BVUPSJ[BEBT�FO�FEJ�
GJDJPT�GVFSB�EF�PSEFOBDJÓOv��

&M�DSJUFSJP�EFM� USJCVOBM�FT�RVF�
FM� .FHBQBSL� GVF� PCKFUP� EF� VOB�
jDPOTUBOUF� NPEJGJDBDJÓO� Z� BN�
QMJBDJÓOv��"ÒBEF�RVF�MP�GVF�jIBT�
UB�MMFHBS�BM�QVOUP�EPOEF�MB�"ENJ�
OJTUSBDJÓO�FYQMJDB�RVF�MP�RVF�BO�
UBÒP�GVF� MJDFODJBEP�DPNP�DFOUSP�
EF�PDJP�BM� GJOBM�TF�DPOWJSUJÓ� �FO�
VOB�TBMB�EF�GJFTUBT�Z�SFTUBVSBDJÓO�
EF� ������ NBUSPT� DVBESBEPT� TJO�
BVUPSJ[BDJÓO�QBSB�FMMPv��

3FDVSTP�BOUF�FM�4VQSFNP�
-B�TFOUFODJB�EFM�54+#�IB�TJEP�SF�
DVSSJEB�BOUF�FM�5SJCVOBM�4VQSFNP�
FO�DBTBDJÓO�QPS�MP�RVF�BÙO�OP�FT�
GJSNF��%F� TFSMP� MB� DPOTFDVFODJB�
TFSÎB�RVF�.FHBQBSL�UFOESÎB�RVF�
WPMWFS�B�TV�FTUBEP�QSFWJP�B������
Z�GVODJPOBSÎB�DPNP�EPT�FTUBCMFDJ�
NJFOUPT� FO� QBSBMFMP� OP� DPNP�
VOB�ÙOJDB�TBMB��

"EFNÃT�EF�FTUF�QSPDFEJNJFOUP�
KVEJDJBM�IBZ�PUSPT�BCJFSUPT�DPOUSB�
MBT�TBODJPOFT�QPTUFSJPSFT�RVF�JN�
QVTP�$PSU�QPS�MBT�PCSBT�FO�.FHB�
QBSL�Z�RVF�BÙO�FTUÃO�QFOEJFOUFT�
EF�SFTPMVDJÓO��"M�TPDBJSF�EF�MB�JO�
WFTUJHBDJÓO�QFOBM�EFM� ADBTP�$VS�
TBDI�� MPT�BZVOUBNJFOUPT�EF�1BM�
NB�Z�$BMWJÆ�BEPQUBSPO�VOB�TFSJF�
EF� SFTPMVDJPOFT� EJTDJQMJOBSJBT�
DPOUSB�EJTUJOUPT�OFHPDJPT�EFM�FN�
QSFTBSJP� DPNP� 5JUP�T� 1BDIÃ�
#$.� P� FM� HJNOBTJP�.FHBTQPSU�
RVF� UVWJFSPO� RVF� TPNFUFSTF� B�
EJTUJOUBT�SFGPSNBT�QBSB�NBOUFOFS�
MBT�MJDFODJBT�

$POUJO×B�FO�MB�QÁHJOB�TJHVJFOUF�

�
&/

�$
0
35

0

1BMNB"DUJWB�SFQBSUF�������NBTDBSJMMBT�FO�
BQPZP�BM�DPNFSDJP�EF�QSPYJNJEBE�
!�1BMNB"DUJWB�FTUÁ�SFQBSUJFOEP�FTUPT�EÌBT�NBTDBSJMMBT�
FO�MPT�FTUBCMFDJNJFOUPT�FNCMFNÁUJDPT�MPT�NFSDBEPT�
NVOJDJQBMFT�Z�MBT�BTPDJBDJPOFT�DPNFSDJBMFT�	GPUP
��4FH×O�
3PESJHP�3PNFSP�SFHJEPS�EF�1SPNPDJÔ�&DPOÔNJDB�J�0DV�
QBDJÑ�TF�IBO�FODBSHBEP�������NBTDBSJMMBT�DPO�FM�NFO�
TBKF�&TUJN�FM�QFUJU�DPNFSÇ�EF�1BMNB�

&M�SFDPSSJEP�BSSBODÑ�FO�MB�6*#�Z�MPT�QBSUJDJQBOUFT�TF�
EJSJHJFSPO�IBDJB�MB�'POU�EF�MB�7JMB�QBSB�EFTQVÈT�
DPOPDFS�EF�QSJNFSB�NBOP�FM�QSJNFS�DBTP�EF�DVTUPEJB�
EF�UJFSSBT�B�VO�OVFWP�QBZÈT��'PUPT��5&3&4"�":6("��#�)�
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(BCSJFM�"MPNBS�#JFM�)PSSBDI�-MVÎTB�%VCPO�Z�7JDUÔSJB�'JPM�BZFS�

Z�RVF�FTUÃ�FO�QMFOB�USBOTGPSNB�
DJÓOv��-B� JEFB�EF�FTUF� SFDPSSJEP�
FT�RVF�MPT�BMVNOPT�QVEJFSBO�DP�
OPDFS� FM� FTQBDJP� QBSB� IBDFS� TVT�
QSPQJBT�BQPSUBDJPOFT���

"MPNBS� (BSBV� BCPHÓ� QPS� VO�
1BSD�"HSBSJ�FO�FM�RVF�TF�JODFOUJWF�
jMB�BHSJDVMUVSB�QSPGFTJPOBM�QFSP�
UBNCJÊO�PUSB�BHSJDVMUVSB�EF�PDJP�
Z�BVUPDPOTVNP��MB�EF�MPT�IVFSUPT�
VSCBOPT� EF� FTDVFMB� DPNVOJUB�
SJPT� P� TPDJBMFTv�� %F� IFDIP� FO�
.FOPSDB� TF� JOJDJBSÃ� VOB� FYQF�
SJFODJB� B� QBSUJS� EF� MB� JOJDJBUJWB�
EFM�EJSFDUPS�EFM�NÃTUFS�EF�MB�6*#�
EPOEF� jDBEB� CBSSJP� UFOESÎB� TV�
QSPQJP�IVFSUP��-B�JEFB�FT�SFDVQF�
SBS�FTB�NPEBMJEBE�BHSBSJB�GBNJ�
MJBS�QBSB�DSFBS�WPDBDJPOFTv��5PEP�

FTUP�FO�VO�DPOUFYUP�EF�HSBO�EF�
QFOEFODJB�EFM�FYUFSJPS�FO�FM�DPO�
TVNP� EF� QSPEVDUPT� GSFTDPT�
NJFOUSBT�MPT�BHSJDVMUPSFT�Z�HBOB�
EFSPT� TPMP� HFOFSBO� FM� ��� QPS�
DJFOUP�EF�MP�DPOTVNJEP�FO�MB�*TMB��

7JDUÖSJB�'JPM�BEWJSUJÓ� MB�FTUSF�
DIB�SFMBDJÓO�FOUSF�jMB�6OJWFSTJUBU�
CBMFBS� FM� "KVOUBNFOU� Z� BIPSB�
1BMNB�99*��-PT�BMVNOPT�QVFEFO�
USBCBKBS�BTÎ�FO�QSPZFDUPT�DPOUFN�
QPSÃOFPT� Z� IBDFS� QSPQVFTUBT� B�
.PEFM� EF� $JVUBUv�� 6O� USBCBKP�
RVF�FT�UFOJEP�FO�DVFOUB�Z�RVF�SF�
USPBMJNFOUB� B� BNCBT� JOTUJUVDJP�
OFT�� 'JPM� EFTUBDÓ� FM� JOUFSÊT� EF�
T�)PSUB� EF�%BMU� jVO� QBJTBKF� FO�
USBOTJDJÓO� FOUSF� MB� DJVEBE� Z� MBT�
UJFSSBT�BHSÎDPMBTv�

&NBZB�FYQMJDB�BM�TFDUPS�UVSÌTUJDP�EF�1MBUKB�
EF�1BMNB�MBT�PCSBT�EF�SFOPWBDJÑO�
!�&M�QSFTJEFOUF�EF�&NBZB�3BNPO�1FSQJZÄ�TF�SFVOJÑ�
BZFS�DPO�SFQSFTFOUBOUFT�EFM�TFDUPS�UVSÌTUJDP�EF�1MBUKB�
EF�1BMNB�QBSB�FYQMJDBS�MBT�PCSBT�EF�SFOPWBDJÑO�JOUF�
HSBM�EFM�TJTUFNB�EF�TBOFBNJFOUP�EF�MB�[POB�RVF�DP�
NFO[BSÁO�FO�NBZP��4F�USBUB�EF�DVBUSP�QSPZFDUPT�DPO�
VOB�JOWFSTJÑO�EF�NÁT�EF�OVFWF�NJMMPOFT�EF�FVSPT�

1BMNB�+PWF�BTFTPSBSÃ�BM�
DPMFDUJWP�-(5#*
(�.��]�1"-."�
�
-B� SFHJEPSB� EF�+VTUÎDJB� 4PDJBM�
'FNJOJTNF� J� -(5#*� 4POJB� 7J�
WBT� QSFTFOUÓ� BZFS� FM� TFSWJDJP�
NVMUJEJTDJQMJOBSJP� +PWFOU� J�
"UFODJÓ�B�MFT�4FYVBMJUBUT�	+"4&
�
VO�QSPHSBNB�MBO[BEP�Z�HFTUJP�
OBEP�EFTEF�MB�QSPQJB�ÃSFB��

&OUF�MPT�TFSWJDJPT�RVF�TF�PGSF�
DFSÃO�EFTUBDBO�MB�BTFTPSÎB� KVSÎ�
EJDB�FTQFDJBMJ[BEB�FO�UFNBT�EF�
BTPDJBDJPOJTNP�FOUSF� MBT�QFSTP�

OBT�EF�MPT�DPMFDUJWPT�-(5#*�JO�
GPSNBDJÓO� Z� BTFTPSBNJFOUP� FO�
BZVEBT�QÙCMJDBT�P�TVCWFODJPOFT�
QBSB�QSPZFDUPT�EF� FTUF� DPMFDUJ�
WP�Z�MB�PSJFOUBDJÓO�KVSÎEJDB�BOUF�
EFMJUPT� EF� EJTDSJNJOBDJÓO� QPS�
PSJFOUBDJÓO�P� JEFOUJEBE�EF�HÊ�
OFSP�IBDJB�MB�JEFOUJEBE�-(5#*���

5BNCJÊO� TF� BTFTPSBSÃ� FO� MPT�
USÃNJUFT�QBSB�IBDFSTF�QBSFKB�EF�
IFDIP�P�NBUSJNPOJP�JHVBMJUBSJP�
BTÎ� DPNP� BQPZP� QTJDPMÓHJDP�
QVOUVBM�FTQFDJBMJ[BEP��

X�&M�QPQVMBS�+BJNF�.BSUÌOF[�SFDMBNB�BM�
BMDBMEF�RVF�QBSBMJDF�TV�QFBUPOBMJ[BDJÑO�

)JMB�EJDF�RVF�MBT�FOUJEBEFT�WFDJOBMFT�
FTUÈO�B�GBWPS�EFM�FKF�EF�/VSFEEVOB

(�.��]�1"-."�

&M�BMDBMEF�EF�1BMNB� +PTÊ�)JMB�
EFDMBSÓ�BZFS� TPCSF� MB�QPMÊNJDB�
EF�MB�PCSB�EFM�FKF�DÎWJDP�EF�/V�
SFEEVOB� RVF� jMP� IBDFNPT� DPO�
UPEBT�MBT�FOUJEBEFT�WFDJOBMFT�EF�
BDVFSEP�� 5PEPT� MPT� WFDJOPT� MP�
FTUÃO� EFTFBOEPv�� )JMB� TFÒBMÓ�
RVF�jDBEB�WF[�RVF�IBZ�VOB�QFB�
UPOBMJ[BDJÓO�IBZ�QFSTPOBT�RVF�
FTUÃO� EF� BDVFSEP� Z� PUSBT� RVF�
OP��.F�DPNQSPNFUÎ�FO� MB�DBN�
QBÒB� FMFDUPSB� <FM� FKF� EF�/V�
SFEEVOB>� �FSB�VOB�EF�MBT�BDUVB�

DJPOFT�JNQPSUBOUFT�EF�MB�MFHJTMB�
UVSB�Z�HBOBNPT�MBT�FMFDDJPOFTv���

&M�BMDBMEF�SFDPSEÓ�MB�QPMÊNJ�
DB�DVBOEP�TF�QFBUPOBMJ[BSPO�MBT�
DBMMFT� 'ÃCSJDB� P� #MBORVFSOB��
j%FTQVÊT�OJOHÙO�CBSSJP�RVJFSF�
EBS�VO�QBTP�BUSÃTv���

)JMB�SFBMJ[Ó�FTUBT�EFDMBSBDJP�
OFT� FO� MB� WJTJUB� B� MBT� PCSBT� EF�
SFVSCBOJ[BDJÓO� EFM� 3BGBM� 7FMM�
EPOEF� TF� DSFBSÃO� ��� DSVDFT� EF�
QMBUBGPSNB�ÙOJDB�Z�TF�IB�DPPS�
EJOBEP� DPO� &NBZB� MB� SFOPWB�
DJÓO�EF� MBT�DBOBMJ[BDJPOFT�EF� MB�
DBMMF� .BSF� EF� %ÊV� EF� .POTF�

SSBU�� �&TUF�QSPZFDUP� GPSNB�QBSUF�
EFM�1MB�EF�#BSSJT�Z�QSFWÊ�QMBOUBS�
���� ÃSCPMFT� Z� SFVSCBOJ[BS� ������
NFUSPT�DVBESBEPT��
� � �1PS�TV�QBSUF�FM�QSFTJEFOUF�EFM�
11�EF�#BMFBST�#JFM�$PNQBOZ�Z�FM�
QSFTJEFOUF�EFM�11�EF�1BMNB� +BJ�
NF�.BSUÎOF[�WJTJUBSPO�BZFS�1FSF�
(BSBV� EPOEF� QJEJFSPO� MB� TVT�
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